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DEED OF PARTNERSHIPS

WHEREAS the parties namely:-

1. Shri Brijesh Sahu, S/o. Lt. Mutan Ram Sahu,
2. Smt. Jageshwari Sahu, W/o. Shri Brijesh Sahu,
3. Shri Devendra Kant Sahu, S/o. Shri Brijesh Sahu

AND the above parties have been carrying on business in the name and style of M/s.
BDA Group with its head office at H.No.95, Geetanjali Vihar Phase-2, Narmada Nagar,
Bilaspur (C.G.) as Partnership Concern vide partnership deed executed on 20.02.2020.

WHEREAS the above parties mutually decided that Shri Avinash Sahu be
taken as partner and Shri Avinash Sahu also expressed his desire and willingness to
enter into partnership w.e.f. 01.04.2023.

AND

WHEREAS the parties hereto have agreed to continue to carry on the business in
partnership.

NOW

THIS DEED OF PARTNERSHIP IS EXECUTED ON THIS 1% DAY OF APRIL 2023.
AMONGST

1. Brijesh Sahu, S/o. of Lt. M.R.Sahu, aged about 62 years, Caste Sahu (OBC)
Occupation Business, R/o. H.N0.95, Geetanjali Vihar Phase-2, Narmada Nagar,

Bilaspur (C.G.) (Here-in-after referred to as party no. 1).

2. Jageshwari Sahu, W/o. of Shri Brijesh Sahu, aged about 55 years, Caste Sahu
(OBC) Occupation Business, R/o. H.No0.95, Geetanjali Vihar Phase-2, Narmada
Nagar, Bilaspur (C.G.) (Here-in-after referred to as party no. 2).

3. Devendra Kant Sahu, S/o. of Shri Brijesh Sahu, aged about 36 years, Caste
Sahu (OBC) Occupation Business, R/o. H.N0.95, Geetanjali Vihar Phase-2,
Narmada Nagar, Bilaspur (C.G.) (Here-in-after referred to as party no. 3).

4. Avinash Sahu, S/o. of Shri Brijesh Sahu, aged about 31 years, Caste Sahu
(OBC) Occupation Business, R/o. H.No.95, Geetanjali Vihar Phase-2, Narmada
Nagar, Bilaspur (C.G.) (Here-in-after referred to as party no. 4).

Mobile No. 9329344455.

WHEREAS the above parties constituted a firm of partnership and joined as
partner in their individual capacities with effect from 01.04.2023.
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AND

WHEREAS the above parties are desirous of reducing in writing the terms and
conditions of partnership in order to avoid any kind of misunderstanding or dispute
amongst them.

NOW THIS DEED OF PARTNERSHIP WITNESSETH AS UNDER:

(1.) That the name and style of the partnership business shall be M/s. BDA Group or
any other name or names as the partners may decide from time to time.

(2.) That the business of partnership shall be carried on at Beside H.No.95, Geetanjali
Vihar Phase-2, Narmada Nagar, Bilaspur (C.G.). However with mutual consent of

the partners they may decide to open such branch or branches at such place or
places as may be agreed upon.

(3.) That the duration of partnership shall be AT WILL.

(4.) That the partnership business shall be that of Civil Contraction, Builder, Developer
& Colonizer, trading in real estate etc. And such other business or businesses as
may be agreed by the partners from time to time.

(5.) That the capital contribution of the parties towards the capital of the partnership
shall be according to the respective resources of the parties and the need of the
firm. And interest @ 10% P.A. on the capital contribution by the partners shall be
credited to their capital account. Mr. Brijesh sahu has contributed (0.52 acre)
0.2100 Hectare out of (.71 acre) 0.2860 Hectare (Part of) of land located at
village- Khamtarai, Patwari Halka Number-25, Rajasva Nirikshak Mandal- Koni,
Tahsil- Bilaspur, District- Bilaspur C.G.bearing Khasra number 746 (part of) as
capital in the firm at an agreed value of Rupees 5,68,095/- (In Words Rupees
Five lakhs sixty eight thousand ninty five only) (Market value is Rupees.
14,00,500/- (In Words Rupees Fourteen lakhs Five Hundred only ). This land is
located within a distance of 1 K.M. of main road.

Details of Khasra:- Khasra No.746 (Part of), Area (0.52 acre) 0.2100 Hectare out
of (.71 acre) 0.2860 Hectare (Part of)

Boundary:- North- Seller Remaining Land.
South- Land of BDA Group.
East- Land of Dhelauram.
West- Land of Tiwari.

After the amendments in Article 46 of Schedule I-A of The Indian Stamp Act, 1899
(No. 2 of 1899) ,which was approved by Governor of Chhattisgarh Government on
31% July 2013 ( Date of Chhattisgarh Gazette notification: 7th August 2013), where
Article 46(1)(c) states that "where for the purpose of Colony Development, a partner
contributes of the share of his immovable property in favor of the partnership firm"
stamp duty at 2% of market value of above mentioned properties will be paid.

Other 3 partners have contributed as contribution Rs. 25,000/- each in cash.
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(6.) It is further agreed that party no. 1,3 and 4 shall actively devote their time and
attention to the business of the partnership. It is hereby agreed that in consideration
of the above parties of devoting their time and attention to the business of the
partnership they shall be entitled to draw yearly remuneration as under:-

(1.) The yearly remuneration payable to the above partners shall be calculated as

percentage of the book profits of each accounting year in the
following manner:-

PARTICULAR REMUNERATION PAYABLE
TO PARTNERS
a. On the 1°' Rs. 300000/- of Rs. 150000/- or 90% of book
book profit or in case of loss profit which ever is more.
b. On the balance of the book | Rs. 270000/- + 60% of book
profit profit over Rs. 300000/-

That the remuneration worked out as above shall be allocated to all working
partners equally.

(2.) That the above said partners may be given any allowances or perquisites in lieu
of remuneration.

(3.) That the parties here to shall be entitled to modify the terms of remuneration
mutually from time to time.

(4.) If there is a change in the rates of salary by the Income Tax Act, 1961 on

subsequent years then the salary shall automatically be payable as per the changed
provisions.

(7.) That the profits & losses of the partnership business shall be decided between and
borne by the partners as follows:-

S.No. Name of the Partner Share in
Profit/Loss
01. Brijesh Sahu 25%
02. Jageshwari Sahu 20%
03. Devendra Kant Sahu 30%
04. Avinash Sahu 25%
Total 100%

(8.) That the books of accounts of firm shall be maintained regularly at head office and
each party shall be entitled to see, examine and take extracts from the same and
the accounting year of the firm shall be 31% March ending.

* (9.) 1t is further agreed that all working partners are entitled and duly authorized to
represent the firm before any local authority, State Government, Central
Government or any other authority and to enter in to any kind of contract or other
undertaking and to execute and perform all obligations and to sign agreements,
receipts, payments, transfer conveyances on behalf of the firm.
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(10.) That the bank account or accounts shall be o [
_ pened in the name of the f
which shall be operated by any one partner individually and also autho:ir;?adaqg

borrow, if need, from any banks or financial institutions on b
: ’ ehalf
return consent of remaining parties. of the firm after

Hai

N

(11.) That thg partner shgll not be entitled to transfer, sell or assign his/her interest or
share of this partnership without the written consent of the remaining partner(s).

(12.) That the insoIvepcy, death or liquidation as the case may be of any party or
parties shall not dissolve the firm in-so-facto but it shall be continued by the

remaining partners with legal representative of the deceased or by themselves as
per terms to be agreed by the remaining partners.

(13.) In view of the any difference of opinion regarding the partnership and/ or
regarding the interpretation of any clause of the deed of partnership the same will
be referred to arbitration and the award of such arbitrator or UMPIRE shall be final
and binding on all the parties and their legal representative.

(14.) Subject to the aforesaid clauses, this partnership shall be governed by the
Indian Partnership Act, 1932 for the time being enforced.

IN WITNESS WHERE OF the parties to this deed have signed on the date mentioned
here in above in the presence of the following witnesses:-

Drafted By :- Self &}/,

Dated :- 13/04/2023.
WITNESSES SIGNATURE OF PARTNERS

N CE=AN by

1.
T ) (BRIJESH SAHU)
[z g s»gqﬁ‘i:@«rrt,
- HeY 1 d)
g2y - ;\\%&q&ag
Mo : - , 2105 (e -ﬂ*m’i’(

- (JAGESHWARI SAHU)
13711~ (3853 Yuls-ossD) PSR

2. o
: s (DEVENDRA KANT SAHU)
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